3'd March 2011

O
o
S
O
c
=
-
>
o
c
S
ad
T
R
T

__SET Opportunity Day,




3'd March 2011

O
o
S
O
c
=
-
>
o
c
S
ad
T
R
T

__SET Opportunity Day,




Contents

e Introduction

 Scope of Business

» Group Structure
 Industry Overview
* TRU Sales Breakdown

* TRU Strategy



e Introduction

» Scope of Business

» Group Structure
 Industry Overview
* TRU Sales Breakdown

* TRU Strategy



% %4

A v d
SUASNANUHT NAANTUN

°
8)))
(=]

Y A d 4‘ = a
AINUNNNWILAZIAITOINDINTIINAN

NARTHAIUarZIaz WA AN

v Y
Sudgszneu

a d
wammzuazqﬂﬂim

“qi2 4 S
ﬂﬂﬂ‘ﬂ'ﬁﬂ]‘i?‘iﬂ\‘iﬂ]‘i%]ﬂ * "'-' NN o

v
U

a d
AN IUNTIDIUA



e Introduction

 Scope of Business

* Group Structure
 Industry Overview
* TRU Sales Breakdown

* TRU Strategy



THALAIRUNG

Group Structure

Thai Rung Union Car Plc.

IITRUII
- R&D, Auto Assembly
- Pressed Metal Parts, Plastic Parts

|
Thai Rung Tools and Dies Co. Ltd. Delta-TR Co. Ltd.
"TRT" "DTR"
| - Dies & Jigs | -Seat & Seat Component
(JV. with Delta Kogyo, Japan)
Thai Auto Pressparts Co. Ltd. Thai Auto Conversion Co. Ltd.
"TAP" "TAC"
[ - Pressed Metal Parts [ - Special Purpose Vehicles
-Plastic Parts (JV. with Toyota group)
Thai V.P. Auto Service Co. Ltd. Delta Thairung Co. Ltd.
"TVS" "DTC"
T - After-Sales Service, Spare Parts, T -Seat & Seat Component
Body repair & paint (JV. with Delta Kogyo, Japan)
Thai Ultimate Car Co. Ltd.
IITUCII
- Accessories & Spare Parts
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THAIRUNG

Thal Auto Industry 2004-2015 (Forecast)

Units
3,000,000
—®— Production 100,
—®— Domestic g0, 2500000
2,500,000 - -k - F ¢ 2300000 _ &
Xp()r Q‘AS\ +99, ’ - L 4
+9% 2,120,000 _ »
_ -
2 000 000 ] +9% 1s950s000‘ P
T a. +es0, 1800000 o -
8% 1645304, »
+9%
1,500,000 -{ ©Y° 1,394,029 9% 1,400,000
9% 1,288,000 . A
+8% 9%  LI87,000 _ A"
+24% 0 1,092,000 A
+67% ) 9 . =
928,081 895855 05,000 - _.-®
1,000,000 - ’ LAt P e 1,100,000
o000 a1 B L o T T
703,261 ) - =" 9 %
626,022 2 682,161 835000 858000 50 o
800,357 70,
440,705 5389 ) +4%
500,000 - 332,026 ’ 631,251 +46%
548,871
-11% Year 2011-2015 Estimate
Domestic 44% : Export 56%
0 | | | | | | | | | | | 1
2004 2005 2006 2007 2008 2009 2010 2011(F) 2012(F) 2013(F) 2014(F) 2015(F)

Source : Year 2004-2010 The Federation of Thai Industries, Year 2011-2015 forecasted by TRU



Eco Car Project in Thailand

®*Nissan March
- MAIMIHEA 100,000 Al
- g‘%ummﬁauﬁ.ﬂ. 2010
-Tsanude. NwEse v.aynsdams

*Honda New Small Concept (Brio)
- MAINSHan 100,000 A/
- Bunafonii.a. 2011
-Tssanilmiliie.egsen
- RUAINY ~6,700 AIUUIN
®Mitsubishi Eco Car
- MAINMINAN 200,000 AH/A) (export 80-85%)
- SOP. 1oun.w. 1 2012

- T3anuniian nrianniia 2.9013

- RUAINU ~15,000 A1ULIN


http://www.autospinn.com/zenphoto/zp-core/full-image.php?a=Mitsubishi-Ecocar&i=Mitsubishi-Ecocar-01.jpg&q=75

T Eco Car Project in Thailand

THAIRUNG

*Toyota Eco Car(Etios)
- MAINI5SHan 100,000 A/l
-SoP. 1 2012 )
- T390 UNTAN IDANSTA 2.22FINT
- (RUAINU NI 4,642 UM

¥ *Suzuki Eco car

- MAINsHan Uusn 10,000 Au
waztianiy 100,000 auliilh 5
- SOP. 1ouil.n. 1 2012

)

- T59HIHUNTAN 1HNIIY 2.52809
- RUAINYU ~7,500 UUIN


http://2.bp.blogspot.com/_rSqRqPRz6E4/S1aEaJUd2VI/AAAAAAAAADI/IVuTuqds36o/s1600-h/Toyota+Etios+1.JPEG
http://3.bp.blogspot.com/_rSqRqPRz6E4/S1aDzyvLMQI/AAAAAAAAADA/YNs97KHbyNM/s1600-h/Suzuki+eco+car.JPEG

Thai Auto Industry Year 2009 — 2011(F)

THAIRUNG

Units
Production Domestic Export
2,000,000 -
+9%
+65%
YoY YoY
1,500,000 -
895,855 | +67% 965,000 | +8%
(53%) 3%}
1,000,000
1,800,000
535,563 1,645,304
(49%)
— 999,378
500,000 800,357 |+46% 835,000 | +4%
548,871 (47%) 47%)
(51%)
0
2009 2010 2011

(F)

Source : The Federation of Thai Industries



Production Volume in Thailand 2009-2011(F)

| iﬁhmuua
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Source : The Federation of Thai Industries PrO du Cthn



Domestic Sales in Thailand 2009-2011(F)

THAIRUNG
[] Commercial car +460/°
Units [] Passenger
L] pPv 800,357
900,000 7 | [T pick Up
800,000 - 50,003 | 1469
700,000 -
600,000 — 362561 | ..
500,000 - -
. 835,000
400,000 238,773 40,479 | +44%
300,000
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200,000 — 347,314
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0
2009 2010 2011(F)

Domestic Sales

Source : The Federation of Thai Industries



CBU Export 2009-2011(F)

THAIRUNG

Units
1,100,000 965,000
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, L
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CBU Export

Source : The Federation of Thai Industries



2 CBU Export by Brand 2010

"HAIRUNG

A MAZDA GM
400,000 - 0] PPV

HONDA
6% TOYOTA @ Passenger Car

350,000 A

25,826 | 5o, FORD O1Ton Pickup
300,000 A 10% NISSAN
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62,272 | 199, 14%
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200,000 -
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THAIRUNG

TRU Sales Breakdown

Year 2009-2010

2009 (Actual)

2010 (Actual)

Total revenues 1,441 MB.

Total revenues 2,149 MB. (+49%)

Others

Dies/Jigs

Sales of Cars & & OFM

Service Centre

Assembly

14%0

Others

Service Centre Dies/Jigs

& OEN

Contract
Part

Assembly
5250

28%0

Note: 1. DiesiTigs & OEM Part mclude Aapico, IMOT, SLAE, G, Emerson, Triumph, Kawasaka etc.
2. Contract Assembly incorme mcludes Flat deck (Tsuzu, GI, TATA), Eomatsu, Vacuom [CL, Missan etc..
3. ales of Car & Zervice Centre mclude windshield, assembly, equipment and accessories.
4. Others meludes scrap sales, mterest mncome, share of profit (loss) from associates, DTE, DTC, TAC.




THAIRUNG

TRU’S PERFORMANCE 2010 & 2009

Profit & Loss _ 2020 _ 2007 Vo
Mil. Baht| % Mil. Baht| % %
Total Revenue 2,149.01100.0% 1,441.11100.0%) |  49.1%
Gross Profit 333.2] 15.5% 149.6( 10.4%)| 122.7%
Net Profit(Loss) 219.3| 10.2% (1117 (7.8%)) | 296.3%
EBITDA 315.9] 14.7% 2.3] 0.2%] 113,634.8%
Financial Ratio % % %
Gross Profit Rate 16.9% 11.1% 5.8%
% Net Profit(Loss) 10.2% (7.8%) 18.0%
ROA 7.6% (4.3%) 11.9%
ROE 8.7% (4.8%) 13.5%
31 Dec2010 31 Dec 2009 YoY
Balance Sheet _ .
Mil. Baht| % Mil. Baht| % %
Total Assets 2,8955(100.0% 2,581.4/100.0% 12.2%
Total Liabilities 384.5] 13.3% 2433| 9.4% 58.0%
Shareholders' Equity 2,511.0] 86.7% 2,338.1] 90.6% 7.4%
Financial Ratio Time Time Time
Current Ratio 3.34 0.44 2.90
Debt to Equity Ratio 0.15 0.10 0.05
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THALAIRUNG

TRU Strategy: OEM Parts
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THALAIRUNG

TRU Strategy: Tooling
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THALAIRUNG

TRU Strategy: Contract Assembly
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